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IMPORTANT INFORMATION

INFORMATION ONLY FOR YOU

This document has been prepared for your information only and must not be distributed, published,
reproduced or disclosed (in whole or in part) by recipients to any other person without the prior written
consent of Unigestion. It is neither directed to, nor intended for distribution or use by, any person or entity
who is a citizen or resident of, or domiciled or located in, any locality, state, country or jurisdiction where
such distribution, publication, availability or use would be contrary to law or regulation.

RELIANCE ON UNIGESTION

There is no guarantee that Unigestion will be successful in achieving any investment objectives. An
investment strategy contains risks, including the risk of complete loss.

Except where otherwise specifically noted, the information contained herein, including performance data
and assets under management, relates to the entire affiliated group of Unigestion entities over time. Such
information is intended to provide you with background regarding the services, investment strategies and
personnel of the Unigestion entities. No guarantee is made that all or any of the individuals involved in
generating the performance on behalf of one or more Unigestion entities will be involved in managing any
specific client account on behalf of another Unigestion entity.

NOT A RECOMMENDATION OR OFFER

This is a promotional statement of our investment philosophy and services only in relation to the subject
matter of this presentation. It constitutes neither investment advice nor recommendation. This document
represents no offer, solicitation or suggestion of suitability to subscribe in either the investment vehicles to
which it refers or to any securities or financial instruments described herein. Any such offer to sell or
solicitation of an offer to purchase shall be made only by formal offering documents, which include, among
others, a confidential offering memorandum, limited partnership agreement (if applicable), investment
management agreement (if applicable), operating agreement (if applicable), and related subscription
documents (if applicable). Such documentation contains additional information material to any decision to
invest. Please contact your professional adviser/consultant before making an investment decision.

Reference to specific securities should not be construed as a recommendation to buy or sell such
securities and is included for illustration purposes only.
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RISKS

Where possible we aim to disclose the material risks pertinent to this document. The views expressed in
this document do not purport to be a complete description of the securities, markets and developments
referred to in it. Unigestion maintains the right to delete or modify information without prior notice. The risk
management practices and methods described herein are for illustrative purposes only and are subject to
modification.

Investors shall conduct their own analysis of the risks (including any legal, regulatory, tax or other
consequences) associated with an investment and should seek independent professional advice. Some of
the investment strategies or financial instruments described or alluded to herein may be construed as high
risk and not readily realisable investments, and may experience substantial & sudden losses including total
loss of investment. These are not suitable for all types of investors. Unigestion has the ability in its sole
discretion to change the strategies described herein.

PAST PERFORMANCE

Past performance is not a reliable indicator of future results, the value of investments, can fall as well as
rise, and there is no guarantee that your initial investment will be returned.

If performance is shown gross of management fees, you should be aware that the inclusion of fees, costs
and charges will reduce investment returns.

Returns may increase or decrease as a result of currency fluctuations.

NO INDEPENDENT VERIFICATION OR REPRESENTATION

No separate verification has been made as to the accuracy or completeness of the information herein.
Data and graphical information herein are for information only and may have been derived from third party
sources. Unigestion takes reasonable steps to verify, but does not guarantee, the accuracy and
completeness of information from third party sources. As a result, no representation or warranty, expressed
or implied, is or will be made by Unigestion in this respect and no responsibility or liability is or will be
accepted. All information provided here is subject to change without notice. It should only be considered
current as of the date of publication without regard to the date on which you may access the information.
An investment with Unigestion, like all investments, contains risks, including total loss for the investor.
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IMPORTANT INFORMATION

TARGET RETURNS, FORECASTS, PROJECTIONS

This document may contain forward-looking statements, including observations about markets and
industry and regulatory trends as of the original date of this document. Forward-looking statements may be
identified by, among other things, the use of words such as “expects,” “anticipates,” “believes,” or
“estimates,” or the negatives of these terms, and similar expressions. Forward-looking statements reflect
Unigestion’s views as of such date with respect to possible future events and are subject to a number of
risks and uncertainties, including, but not limited to, the impact of competitive products, market acceptance
risks and other risks. Actual results could differ materially from those in the forward-looking statements as
a result of factors beyond a strategy's or Unigestion’s control. You are cautioned not to place undue
reliance on such statements. No party has an obligation to update any of the forward-looking statements in
this document

Targeted returns reflect subjective determinations by Unigestion based on a variety of factors, including,
among others, internal modeling, investment strategy, prior performance of similar products (if any),
volatility measures, risk tolerance and market conditions. Target returns and/or forecasts are based on
Unigestion’s analytics including upside, base and downside scenarios and might include, but are not limited
to, criteria and assumptions such as macro environment, enterprise value, turnover, EBITDA, debt, financial
multiples and cash flows. Targeted returns and/or forecasts are not intended to be actual performance and
should not be relied upon as an indication of actual or future performance.

If target returns, forecasts or projections are shown gross of management fees, the inclusion of fees, costs
and charges will reduce such numbers.

USE OF INDICES

Information about any indices shown herein is provided to allow for comparison of the performance of the
strategy to that of certain well-known and widely recognized indices. There is no representation that such
index is an appropriate benchmark for such comparison. You cannot invest directly in an index and the
indices represented do not take into account trading commissions and/or other brokerage or custodial
costs. The volatility of the indices may be materially different from that of the strategy. In addition, the
strategy’s holdings may differ substantially from the securities that comprise the indices shown.

HYPOTHETICAL, BACKTESTED OR SIMULATED PERFORMANCE

Hypothetical, backtested or simulated performance is not an indicator of future actual results and has
many inherent limitations. The results reflect performance of a strategy not currently offered to any
investor and do not represent returns that any investor actually attained. One of the limitations of
hypothetical performance results is that they are generally prepared with the benefit of hindsight.
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Hypothetical performance may use, among other factors, historical financials (turnover, EBITDA, debit,
financial multiples), historical valuations, macro variables and fund manager variables. Hypothetical results
are calculated by the retroactive application of a model constructed on the basis of historical data and
based on assumptions integral to the model which may or may not be testable and are subject to losses.
Changes in these assumptions may have a material impact on the hypothetical (backtested/simulated)
returns presented. Certain assumptions have been made for modeling purposes and are unlikely to be
realized. No representations and warranties are made as to the reasonableness of the assumptions.

This information is provided for illustrative purposes only. Specifically, hypothetical (backtested/simulated)
results do not reflect actual trading or the effect of material economic and market factors on the decision-
making process. Hypothetical trading does not involve financial risk, and no hypothetical trading record can
completely account for the impact of financial risk in actual trading. For example, the ability to withstand
losses or to adhere to a particular trading program in spite of trading losses are material points which can
also adversely affect actual trading results. Since trades have not actually been executed, results may have
under- or over-compensated for the impact, if any, of certain market factors, such as lack of liquidity, and
may not reflect the impact that certain economic or market factors may have had on the decision-making
process. Further, backtesting allows the security selection methodology to be adjusted until past returns
are maximized.

If hypothetical, backtested or simulated performance is shown gross of management fees, the inclusion of
fees, costs and charges will reduce such numbers.

ASSESSMENTS

Unigestion may, based on its internal analysis, make assessments of a company’s future potential as a
market leader or other success. There is no guarantee that this will be realised.
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TODAY’S AGENDA: PAST PERFORMANCE, FUTURE PRIORITIES

10:00 - 10:15
10:15-10:30
10:30 - 11:00
11:00-11:30
12:00 - 12:30
12:30 - 12:45
12:45 - 13:45
15:15-16:15
16:15-16:30
16:30 — 16:45
17:15-17:55
17:55-18:00
18:15 - 18:45
20:00 - 20:10
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Welcome note | Christophe de Dardel, CEO/Mark Ziind, Deputy CEO

Investment highlights and outlook | Francesco Aldorisio, Head of Investments

Review of secondary funds (ECS | & Il, USO Ill = IV, USEC V & VI) | Ralph Biichel, Partner / Nick Kavanagh, Principal / Charis Goh, Principal
Review of direct funds (ECD, UDO 2015, UD II, UD IIl) | Pieter-Jan Frederix, Partner / Mike Toedtli, Partner / Philip Scheier, Partner

Review of primary funds (EC V - VII, EMC | & Il = Introduction of EMC IlI) | Dr Ralf Gleisberg, Partner / Kim Pochon, Principal
Review of the Climate Impact Fund | Joana Castro, Head of Climate Impact

Breakout sessions

Key note:

“Spain: a phoenix from the ashes — a role model for Europe?” | Iiigo Fernandez de Mesa, Former Secretary of Treasury, Vice President of CEOE, President
of the IEE and Chairman of the Board of Rothschild & Co, Spain

“Spain and Europe in the new global context” Ifiigo Fernandez de Mesa in conversation with John Authers | John Authers, Senior Editor at Bloomberg

Presentation of Cleanova | Chris Cummins, CEO of Cleanova
Presentation of PROEDUCA | Daniel Rubio Bernal, CFO of PROEDUCA

Expert panel | Ihigo Fernandez de Mesa / John Authers / Chris Cummins / Daniel Rubio Bernal / Joana Castro / Bernard Sabrier. Moderator: Paul Newsome
Final remarks | Paul Newsome
Combined Advisory Committee | (EC V, VI, VII, EMC II, ECS |, Il, USEC V, ECD, UD II, Ill, Climate Impact, )

Meeting point at hotel lobby and transfer to the Museo del Prado
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UNIGESTION TODAY: PRIVATE EQUITY FOCUSED, SAME LEADERSHIP AND VISION

We have a large, experienced team of 96 professionals with a cycle-tested track record

B Sabrier
Executive Chairman, Inv Committee

New York
DIR/SEC

M Toedtli
Partner

Zurich
DIR

.

P Scheier
Partner

Zurich
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{00 |

A Steidl

New York

nd

'5" DIR
38

J Welch

DIR - Directs SEC — Secondaries PRIM - Primaries QUANT - Data driven investment & portfolio management [l Years at Unigestion/Years of industry experience

Singapore

INVESTMENTS

+ 16 = 30 professionals

Zurich
Head
) 18/20
F Aldorisio
Partner, Exco, Inv Committee
Zurich - Geneva Zurich
I Head of SEC ,rf’ Head of Climate Head of Quant
Q13/13 % Q814 : 18/20
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Geneva

C de Dardel
CEO, Exco, Inv Committee

SENIOR LEADERSHIP

Zurich

M Ziin
Deputy CEO, Exco, Inv Committee

INV. SOLUTIONS & BUSINESS DEV.

+ 7 = 16 professionals

Geneva
Head
( 22/26
P Newsome
Partner, Exco, Inv Committee
Zurich o Geneva
/ Mandates €V Mandates
! §23/24 P Q14/14
Dr R Gleisberg A Falin
Partner Partner
Diisseldorf Paris
! Sales Germany Sales France
‘ 11/23 ; 16/30
F Rehm T Du Pasquier
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G Pfauwadel
Chairman U France, Inv Committee

CORP.FUNCTIONS | HR

+22=26

Geneva
Head

+2=3

Geneva
Head

P Bernier

Dyr
CFO, Exco

B  Geneva
Legal & Compliance

SZemp

R  Geneva
Risk
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Source: Unigestion, at June 2025



COMING SOON: OUR DEDICATED WEBSITE

Our new website will provide focused access to key information on our strategies as well as market insights

PRIVATE EQUITY e

UNIGESTION Home Aboutus v Investments v Ilehﬁnnshipsv Insights

Hamessing innovation and techaolegy

UNLOCKING TOMORROW'S
INVESTMENTS TODAY

Welcome to our innovatien b, This is where you can find
out b cutting-edge research and our innovative Find out how we harness the power of Al
propristary inols support our privabe equity investment

tomarmow.

We believe that data and technology arg indispensable in e
modern inwestment [andscape, crealing smartet faster, ad
mere eficient iwestrment practices that uftimately eshance
retuens and reduca fisks.

10 10+ 1 200+ $1bn $11.5bn

Offices worldwide Private equity team members Institutional investors globally Distributed per year al ol AUM
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A PRODUCTIVE 12 MONTHS: ACHIEVING OUR KPIS

Our focus has been on sourcing attractive deals, returning cash, innovation and enhanced communication

09

| / Investment
/ orograms/ 900
“\ Limited
-..\ partners 1,400 | 15
iesor > Janers
1'9x @ ° & .
DIS/DD
2.3x : 7 ]
Exit return UNG PE
babies

¢

Unigestion analysis as of 10.6.2025. Refer to the Important Information section at the beginning of this presentation, which provides additional information applicable to the material presented.
Past performance is not a reliable indicator of future results.
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INVESTING IN OUR CAPABILITIES

Building out operational strengths, investment expertise — and broadening our successful interns program

INVESTMENT

OPERATIONS FINANCE, LEGAL, RISK & COMPLIANGE

Geneva Geneva London London
Claire-Lore ZANI ‘ Vincenzo PITARRESI Oren LAUFER Nick KAVANAGH
PE Fund Controller Head of Risk Principal ) Principal

Geneva Geneva New-York Zurich
: Rodolphe DE VILLAINE : Behar KRYEZIU Marion BALAZARD a\ Panagiotis TSIMPOUKAKIS
PE Fund Controller & #% 1 MIS Controller VP ) Analyst

Product Structurer
London
Nicky WILKINSON - WEBBE
Administration Officer
INTERNS - Bachelor, Master and PhD

h Zurich New-York Geneva

15 & = al

a@ Théo JOONNEKINDT =Y Elias HOFRENNING Paul MAGNY
i~ i N e §

Zurich Paris Zurich
Carlotta SCHUMACHER A Ornella FASIH NOEL
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WE INVEST IN ILLIQUID MARKETS WITH A LIQUIDITY PERSPECTIVE

Human & technological expertise to achieve performance and distributions

Investment themes updated

SUPPLY
CHAIN

FUTURE HEALTHCARE

OF WORK | PERFORMANCE

EFFICIENCY

Portfolio monitoring upgraded

40% Average Revenue & EBITDA CAGR versus entry*
® FundE
x 30% ® Fundl
(]
3 o
o ® FundH
é 20% PS Fun(i:G {uunnd Eu Fund Q
= u
= “SE@ngy e @ FundU
w 10% FundJ @ un EungK/I
= Fue' &' ~Fud RundN un
c
Z 0% . ® FundD
0% 5% 1% FundL 159, 20% 25%
. [ ) uEd W
-10% undR  Fund - Revenue CAGR

® Fund B

35%

Disciplined investing

Point of maximum risk

4

’ Euphoria \ Point of Optimism
, \ maximum ¢
\ opportunity /

¥ optimism 1 o

Depression

Liquidity & risk management

4 SECONDARY
SALES PROCESSES

*Compound Annual Growth Rate (CAGR) is calculated using Euro-denominated Revenues as of Q4 2024 (at exit) for unrealized (realized) deals versus entry. . Source: Unigestion as of 31 December 2024.
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ENHANCING OUR OFFERING - AND YOUR EXPERIENCE

Better analysis, better portfolio planning, easier investor access to PE and proactive communication

Al to support
due diligence

Semi-liquid evergreen for easier investor access

AUM growth in select open-ended PE Funds ($M)

6,000

e —

Inception
to date
CAGR

146%

308%

——Manager A

1 3 5 7 9% 111315 17 19 21 23 35 27 29 31 33 35 37 39 41 43 45 47 49 51 53 55 57 59 61 63

Months since inception

Manager B ——Maniager C
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PEpper Portfolio
for robustness
and accuracy

IR W WS aa

e
UNIGESTION

Active communication

What do decision makers in our portfolio think?

UNIGESTION SURVEY: TAKING THE MID-MARKET’S TEMPERATURE (DEC 2 E

Easier access to financing

US respondents more bullish

Geopolitical uncertainty the
top risk

Al an opportunity, not a threat

European market still bullish
on ESG
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ENCOURAGING FUNDRAISING MOMENTUM

Thank you for your continued trust!

SECONDARIES

EUR 3.1bn invested since 2000
USEC VI on track for EUR 1.5bn

. J

EUR 1.4bn invested since 1996
UD Il program closed at EUR 600m

. J

Source: Unigestion 10/06/2025
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PRIMARIES TAILORED SOLUTIONS

.

EUR 7.4bn committed since 1996
EMLC il on track with EUR 275m first close

EMC Il

J

.

>EUR 6.9bn invested on behalf of SMA clients
since 2000

“Your name here”

Upon demand

J

EUR 3bn managed through evergreen funds
since 2000

Directs and secondaries in an open-ended

structure

Global Mid-Market Leaders

\.

EUR 216m invested since 2010
Climate Impact Fund closed at EUR 107m

Climate Impact Il

J
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SMALL & MID-MARKET: RELATIVE RESILIENCE IN A TECTONIC SHIFT

Significant industry challenges — also provides for great opportunities Rl
“Migration” of companies Portfolio Liquidity Holding Exit Fund raising
(at exits) health* (DIS/DD) periods outlook momentum

Mega > J ®0000 ’ \ €000

Large y T [l

@0000 @0000

smallgmid / L T T T T 0 00000 00000

veiee /0 L U U U U T 7] 00000 ’ N 00000

* Leverage ratios, covenant coverage, tariffs impact, cash flow generation, dependency on financing, entry valuations
Source: Preqgin, Bain, McKinsey and Unigestion as of May 2025.

“ UNIG EST' ON For qualified institutional buyers, accredited, professional and institutional investors only. Not for use by retail clients. | 12



NAVIGATING UNCERTAINTY, UNLOCKING OPPORTUNITY

Our experienced, cycle-tested team is prepared for a prolonged period of geopolitical and macro volatility

ALPHA return opportunities

©

USECVI | EMCIII | Mid-market leaders | UDIV

\. J

Transparency and flawless client service

9

Single-source data warehouse | Enhanced ERP & CRM

W UNIGESTION

Focus on liquidity

©

DIS/DD >100% | Liquidation of 12 programs

Key talent development

Scaling up for the future
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LOOKING AHEAD T0 2026

Next year’s AGM
will be in Zurich
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LEGAL ENTITIES DISSEMINATING THIS DOCUMENT

United Kingdom

This material is disseminated in the United Kingdom by Unigestion (UK) Ltd., which is
authorized and regulated by the Financial Conduct Authority ("FCA").

This information is intended only for professional clients and eligible counterparties, as
defined in MiFID directive and has therefore not been adapted to retail clients.

United States

In the United States, Unigestion is present and offers its services in the United States as
Unigestion (US) Ltd, which is registered as an investment advisor with the U.S.
Securities and Exchange Commission (“SEC”) and/or as Unigestion (UK) Ltd., which is
registered as an investment advisor with the SEC. All inquires from investors present in
the United States should be directed to clients@unigestion.com. This information is
intended only for institutional clients that are qualified purchasers as defined by the
SEC and has therefore not been adapted to retail clients.

European Union

This material is disseminated in the European Union by Unigestion Asset Management
(France) SA which is authorized and regulated by the French “Autorité des Marchés
Financiers” ("AMF").

This information is intended only for professional clients and eligible counterparties, as
defined in the MiFID directive and has therefore not been adapted to retail clients.
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Canada

This material is disseminated in Canada by Unigestion Asset Management (Canada)
Inc. which is registered as a portfolio manager and/or exempt market dealer in nine
provinces across Canada and also as an investment fund manager in Ontario, Quebec
and Newfoundland & Labrador. Its principal regulator is the Ontario Securities
Commission ("OSC").

This material may also be distributed by Unigestion SA which has an international
advisor exemption in Quebec, Saskatchewan and Ontario. Unigestion SA’s assets are
situated outside of Canada and, as such, there may be difficulty enforcing legal rights
against it.

Switzerland

This material is disseminated in Switzerland by Unigestion SA which is authorized and
regulated by the Swiss Financial Market Supervisory Authority ("FINMA").
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